2025. 5. 15

CHINA Market Report

D I';il EI EE %} : 86-10-6505-2672/3

Ol Y : beijngk@kita.net

X2 =9 21(5E) it XL,

1. INERZS, AMAF Bi5F 01 =Q it
2. QI TAIA EX} 53 U J|Q] AE
3. AZQl =5
4. AIAE
. J

Qo

W E=9 T2 A N2 o 41008 ECE M M| IHEFEQ & 4.3%E XIX[GH= 89
OFE=0IH, 2 X2 HAIE, Mdd, 878, €38, ¢=0l, oty S

W 3= = AN 58 S0 MHE 2| it 2 2, HIEESRS| HAlE 2HVIE
S S BN H =M 2 49| | VR HES Al

=< 171 —

W 339 F2 2| Y71 XZEEijin mining), HY=A(CMOC), 2EXEH(MMG)2
=228 FeldVIG & 22 691, 109, 14715 AHKfoll UCH, FEHQIl 2| o555
Flofl F0I, OfL27} SX| o2 FefZLof FAE T

ol

W SIS A7 A0 T2l BT 4YBOZ AD ouizt 49l 43, FUS 22 ol
7

=]
8.7%, 17.1%4] S7|3HOM, ZQ AQIHNTO 2| T2, WAT, 2Z,
B OS35| M7 HER TN WM oluxieh HIZ0| ZA X2 L MAMCH W
ZHA0| 50 HT2| U T3] A 25101 72| Ao Q5 URZ AIRSHD US
W 30| R 72| E2 45 49 OFEES 247t 13%, 4%0ILY, B0 CiET 72

22 45 20| OELE 747t 46%, 10%]

i
|
=
[
i
o
©

ik

S

China Market Report ® 1



1. NS, A S U =@ Y

HMA F12] 3N EE2 & 109 EC2 #Q Wfg=2 Ed, HiF, =%, 341, 2Aor 39 =0|H
322 8% 7IE (K= DIEXI’é'_:_AIE, 20234 7=

Aol SRSl T2 B INES HA YRRl o 57%S XK, 20| IHEZS o 41008
So@ M A OHEZ| Of 4.3% HIE K|

[ MA F2=9| 72| 3N 8 (20234 71F)]

)

20000 19000 18,000
18,000

16,000
14,000 12,000
12,000 10,000

10,000 8,000 8,000
8,000

5,300

6,000 2000 4100 5 400

4,000 ! 2,400
2,000

U N A
N5t W

Az: hEglEhR M, D=XE2EA =

20249 =20 [2|(SH) L FA| 2| MARMS izt of 23500 £ 13649 EOF T CHH|
6.0%, 5.1% =7}

Z 5 3o B2 W T2l MMEE FES| BVl en, 2o F2(ESH)p HH A2
MALS 27} 35%, 8.0% STkt HOZ OfjAt

[2020~20259 &= 2|, HA| T MAMZHBSLUE) L 0=SX|)

T & 2020t 20214 20224 20234 20244 2025'4(E)

TE(SH) MM 20455 | 21235 @ 22865 | 2,217.0 | 23503 | 2,433.3
U8 - 3.8 7.7 A3.0 6.0 3.5

HE 72| MAZF 1,0025 | 1,048.7 1,106.3 12988 | 13644 | 1473.7
U8 - 4.6 5.5 17.4 5.1 8.0

Az hEiEhRMN, BRGE

S 9 72| B3 S8 =Y A P2 72 TMS ARG MAE DAT 72z, 33 72|, M FRE 2
S 23y BAS 56 AN 72 MR oL 4o H2E Sd AVH MEE Ea

=

1) FAGHE &3
ERE LR,

China Market Report ® 2



2025. 5. 15
= U FR 2| U2 FAIY, M8, 37y, 834, U201y, ity S

2024 7|&= EAIAO| 63620 EOF JFAH Lo MARRES 7|20 XXM 3200t RN

I—!

302.62t &, d5d 250.62 £ 32 =¥ FAE2 69| 2 E H U S ER

(202411 @izt T2|(SH) Y41 49l X|% TOP 10]

N
HMHatd 329.0
M4 302.6
4=d 259.6
ot=0|H 175.6
S|t 95.4
= o]d 94.4
HIF 66.0
e 62.5
HEd 51.1

Rz HHMEkN, ERGHE

= Fc Ad 58 3 (14xF D 3 =M ETEgE), (144 SHE EXE
L), (2 IEE T ARYYRH S Aoty B YHS R

d

Mg el dit 2 A HIS 2F, 72| S Y d= BAF Zof, 72| S HIEESS HAtE
BH7lE O S BHANE H =M 2E SH9f el HE H 2HE SA

Q02111 AR SMA B =M WHRSL BRI o, - 202547 THESTR) MM 400 E
' YR T ek BRI SHOTHET | | oa 1/ H7IE A=Y r h R TR
- 72| S HIEZS M9 EHAHE HA =
o EXI
2021.12 14x1 570 R S Lrne SA SEHESNE § - F2| S A HE Kt EAL 43t
i CHURBEMETY A BAEES) | 30 82A | - P2 S LS N MMI|X] LY X
- 2025E7HX| THEE 2| MAH HISS 35%=2
SHH
ﬁ'ﬂﬁ _]E[L_'_Q_l. ]]_I-OIE:I ]IEI‘HE AlM o r x5 _ _
5 SUBEIANT 5 - ZYst, 145, FLUs 59 38 20F QA
ey Wi =x | %@ 72 5 UE3s 4B vY BE Y
T2 DER EEX A|SHEIO oxs )
T SUMESIE 5 - 20279NX| 2L 72| XHYZF oF 5~10% Sty
& = Bo o y
202501 (WL BRBERSELR 10 2N | RS 7al X HE S S

(2025—2027%F) )

X2 EBHN

China Market Report @ 3



2. HQl TRITA X} S8 U I AN

2 ol FEt R S8 Soll 72| S5 el 22 AMFHM 12 YXIE Silol
ol A3

S=7/180] ootz offe] ekt JHE D2HME L= 507 O[0|H, S=7I8 XIZe| &t
T2 HE M I 9F 2002t E5 =4t (K= lBTﬁnME& 20223 7|E

202441 71, 228 200 72| MWIY 5 539 XFTY, YYD, QBXIN0| 242 59, 109)
149] XX (K2 5130

X3y, Huse, Qanslol ozt 72 wiRe 242 of 107 £ 653 &, 408 i

X2EA2 2119 Kamoa-Kakula, Kolwezi ZZH|E  MZH|02] Bor &t SX|0| X2 ER
20153 Kamoa—Kakula &0l EXIGIH 45%2| z|| XI2S ERoll UCH, & &t A7t
2| MARS oF 60T =0 FHet

*  Kamoa-Kakula T 2[&4H2 312 FU2tHK(Lualaba)Oil X, MAIA 42 Z 27t S

20144, 20163 &= X0 Z2X Kolwezi &l X2 72%S 2, 20243 = X2 5%E 34
R0 Lot oMl 67% A2 2R

* Kolwezi T2|E42 S=-310| % FAIZ JHE CHEX Afo|n, HZh of 128 29| 2] dut

201841 MZHOF 2 72| ZARI RTB Bor®] XI& 63%= Q4541 X7t Xp2 E9
7|1Y8HE Serbia Zijin Copper Doo Bor2 tHZ

* Bor 2|42 20250 2tF OJ0|H A7t Ha| AR oF 302t E0f Of

1ol

muin

2oz MY

Lir=HS Tenke Fungurume(TFM)Zt Kisanfu(KFM) ZD2HME20| Z{0{510] F2|ZAt
X2 &d

2016\, 20198 = 0| Z2X OfZ27t z|= FMOIRE MA| SO ~2[Ett & ot TFM &t
X2 80% FI=

20203 KFM 2t X2 95%= QI45loLt CATL XfSIAR! Brunp TimesGEhhH{)2t &
AokS X|ZI510] KIS 23.75%= UTHIH SIXY 71.25% HO

* ZA9| TFM &tk KFM &4t2 FctbKLualaba)dil ¢IX|, & &it=2 242 2t
Soh= 5712 AtEH| 158 E0 Eohe 1709] ditdd| ER

1

-
af]
0=
2
o
N
(Oa]
2
rm
=2

2) TFM 2 KFM M= 2 72| S3THe} st THES Wit

China Market Report @ 4



2025. 5. 15

QXIS HIFO| Las Bambas TFEfZAM, Z19| Kinsevere TEIZAL

T2 32| X2 ER
201349 AQA90| ZHUTFN(Glencore)ZEE HIE ZtA

zi02 i

2016 F5E| Las Bambas Z4tQ| 12| MAO| 7ISERICH &Lt

WArlE 2

HHH}A(Las Bambas) &t XI2S 70
20| Q45 & ZAHIZNIK] & 1009 H2E X6l =2 | #29| oHe| &4 ol

HXRHIO| Khoemacau

4> 12

of 2831328t E0| T2

* 2fA HHHEA(Las Bambas)E IR 25 OFF2|L(Apurimac) X| 2| REHEHIA(Cotabambas)Ofl 2IX]

Kinsevere &2 20124 QloiHOMH A7t 2| MM

3.9~4.40t =

* Kinsevere T2|&42 31 7t 7HKatanga) X|2C| F&HEA|(Lubumbashi)oflA| F 35km EBO{XN U

(3t S=7I1Y2| sHel F2lZL FXt XE &)

N —— Kamoa—Kakula Zt (45%)
=R ﬁ{';;@fﬁ Kolwezi ZiAt (67%)
(&£5, Zijin mining) o1|a|_Ea1|or Bor 2t (63%)
= Bisha 2kt (55%)
H3=Y oz Tenke Fungurume(TFM) 24t (80%)
(&FR5ENL, CMOC) eTeTe Kisanfu(KFM) &t (71.25%)
omxie! = ] Las Bambas 2t (62.5%)
(EFEE MMG) 20IFEZs= Kinsevere &%t (100%)
T EHXOH} Khoemacau 24t (100%)

Ar=z: 7kit, CMOC, MMG *20253 38 A= 7|&

2024 KSR, Y=ol o7t MHES 2% o 3,036

ZiZ} O1%at 12.1%, 13.5% 9%

o 12 2,130 A= X|H Szt

[2022-2024' SY=t A=YQ| 27t IHEY H|w)
(2] - o 20n

3,500 2.934 3,036
3,000 2,703
2,500 2,251 2,130
2,000 1,715 1,739 1,730 1,863
1,500 1,130
1,000

500

2020 2021 2022 2023 2024

Gese =xITY

Atz CMOC, Zijin

China Market Report @ 5



2025. 5. 15
Loiseln XiZTelo] o7t 72| MAZS 242t 202244 250t £, 887t EOA 20244 658 E,
1078t EO 5750 K|k 3412+ 242t ST 36.7%, 6.7%4 A%

[2022~20244 G20 XFEYl 212t f2] MAZF H|u)

(CHo] : ot =)

120

100 a8

80

65
60
39
40
25
20
0

2022 2023

At=: CMOC, Zijin

|0

212t
==

QAUXIH0| EXfot HZ Las Bambas &4t Y E1 Kinsevere FLtQ| 7t 12| AYAtaf
20224 25,50t E, 448t E04 20234 30.20t £, 4,97 E02 &7}

r

[2022~2024'3 2H4t7] QXA TSI SI= Fivd 2| MU H|w]

(Cte] : ot &)

40
30
20
Bles X
25.5
10
12.6
(0]
2022 2023 2024H1
Las Bambas ®Kinsevere
At=z: MMG

QIO SI7t IHES 2020 3021 =HHOIA 20234 439 =2 Z7I6IMCH K|t 447t oimm
9.4%M M%
[2020~20244 AHE7| QXM 7|99 DS 30])
(CHQ|: HHOt crpy)

5,000

4,500 4,255 4347
4,000 3,542
3,500 3,034
3,000
2,500 1,918
2,000
1,500
1,000

500

2020 2021 2022 2023 2024H1

A2 MMG

China Market Report ® 6



332 AP A T2 HZY 29BOZ Uik 48 7L 53 U 72 Y 25 502 TR 4
220l B 49 4ED 52 BY

202413 F APl T2| M EMNZ 3 F3o| HISS o 9%0lH, F3Q| 72 Y 29
OfETL of 90% OAel OB otE! (Ri2: AE4RL)

&= ol E8 a2 A 98 o, =Y 2% G 8.7%, 17.1%4 &7

20151 1,3230t £, 1,162 QIOMIAl 202414 2,8110F £, 4,8219) Qiot0= &7}

* 22Y F2 2 =2 8 457 E79%F0| Yot 59| ez 2| YE Y ks 2015 099
QIo/=0IM 2024 179 RI/ECE 5

[2015~20244 &= H2| HE 22 22 39 0[]

R=: WMEREME, BREI

20244 F=9| 2| FE FL sUid=2 e, R, WAE, 3=, FKSAR, 34, QTHAOL

=E0] AO]|
o— O

ZIo| =R ElQF MRS 10| 22t 922.20t £ 698.78t ECZ M| £ £EO|
57.7% |2||25 IW

HA| 29) T7R= 1,710t Q0Y/S0|H /0 41201 ZAt Ciyl= 1,658 QOH/EQ! HiR 2,
OIZLAIOF, ZAIOIZEEIQ| 49f k= EX 20t 9ot X7}

AN A2 SUOIA, T2 M2 2z (F2 S 13% 01d)

fjo

3) 2l a2 T2 FMS 2M, 2, 55 1Y

China Market Report @ 7



2025. 5. 15

(2024 E=°| TOP10 2| FE SUE= 2 2, 3% L T
29 27 2 HIZ > HIZ 7}
= of 9|0 (%) @ ) (%) (3t QioH/E)
1 3E] 1,524.8 31.6% 922.2 32.8% 1.65
2 i 1,226.0 25.4% 698.7 24.9% 1.75
3 HA|R 246.0 5.1% 147.1 5.2% 1.67
4 == 237.8 4.9% 154.9 5.5% 1.54
5 IIRIEAES 224.4 4.7% 154.1 5.4% 1.46
6 @ 2LUXIF 181.4 3.8% 62.5 2.2% 2.9
7 Ol | A|O} 1411 2.9% 53.9 1.9% 2.62
8 PEL; 106.0 2.2% 82.2 2.9% 1.29
9 2{A|Of 104.4 2.2% 41.3 1.4% 2.53
10 AT QI 83.6 1.7% 59.9 2.1% 1.4
10742 - 4,075.5 84.5% 2,376.8 84.3% 1.88
HF - 4,820.5 - 2,811.5 - 1.71
A2 MHERE *A1. a90= =29 J1E
2 09X 39 U SHi £ X 9zt £ 3 242t GHA 1.9%, 8.8%% 37t

20154 4818 &, 1,804 ¢

m] ol
C O 5 ]

e

P

QtoflM 20244 568

Et7b= 20154 3.8Y

o E

- —y

QIO E0| 2024 6.8 &

3,848% ¢

ooz

St

Ie/EcR g5

202011 MEQY, 218 229 72| £Q Hf, Tt 45 SO £I0| FA | 33.4% 2 =
=715t 0|8 F&5| Sy
[2015~20244 =329| 0|Hx 5§ U SX| £ £, 3 F0])
ANz WKREBRE, S2%it
=2 e 2 F2| AT 402 201548 36T £ 5219 QOHfA 2024E 2250t E
1,269 QIIOR 242 ZAgHOL} FHS F7}
4) DTz S2 72| 9y, 73| B, 72 WX S 7KBEY| OHe| YRS Yz
5) Fg| ATME 2K} 712 & IHEE s, MAHI SHOIM ZMEo|D, EtA HiES2F HZ0| 7|06t ZHeE TIt=

China Market Report @ 8



2025. 5. 15
« M2 U P2 AT £ SIk= 20153 149 QIOH/E0AM 2024 562 QO/ECR AtS

S= b & 72 A3Y A2 2] U 2 371 79 H2| 2 i 2ot S22

22 TN 37t M

2| MH2E 8ol Zdok= OUEXRt HIZ0| E4 iz R FHEH R0 ZA-E0] =0t

el W T2 AJMS T2 MM U KER SOpIN S25t RE AIZED US

[2015~2024149 &= H72 L 32 A3Y 2 22 2 0[]

R=: WMEREME, BREI

20242 F30/ W72 % T2 AT 72 SUWYRL OF, Y2, LAOUOL B, 23, A0

32 59 29

Z0f £Q=01 0= Y=0MQ| 10| 22t 43,99t £ 2720t EO0z Hy| £Q 329

32.4%2| HIZ XIX|

HA| 29 TUMs 5650t QIO/E0ID Ef 4QU=OI OjFAS| CIK= 5857 YIOH/E0! Ui
A}, E2 CHIIOZHIEQ 49 Ci7l= ECf 67t 90t X1}

(20243 =9 H+2] H 72| 23¥ TOP10 +=tid=]

Ell'—lrI =(0, TJ =.(0 le‘
=7t © /o) HIS(%) @ 5 R

A
1o

1 o= 256.8 20.2% 43.9 19.5% 5.85
2 U 157.4 12.4% 27.2 12.9% 5.79
3 2| 0| AlO} 108.4 8.5% 19.2 8.6% 5.64
4 Ef= 100.0 7.9% 17.2 7.7% 5.81
5 = 55.7 4.4% 9.6 4.3% 5.79
6 2{A|Of 51.9 4.1% 8.5 3.8% 6.12
7 otz 50.7 4.0% 9.3 4.6% 5.44
8 == oot 415 3.3% 6.8 3.0% 6.07
9 ATHQI 37.0 2.9% 7.0 3.1% 5.32
10 HA| T 29.6 2.3% 5.3 2.4% 5.48
10742 - 889 70.0% 154 69.9% 5.73
TR - 1,269.2 - 224.8 - 5.65

Kz: MEERE *&1. =¢= 3% 7I&

b

China Market Report @ 9



2025. 5. 15

£20| 72| £59 s 400040 O 1/5 £ZO0F 20244 1409 LS 7|2
Rlct O SOF 2| AZHS OIIT 10.7%M Z7}, SUUS 7.3%4 S}

[20159~20243 &= 72 5%, £ F0]]

800
692
700 660 631

600 476 487
500 384 412 408
400

333
300

200 14
‘w56 59 65 70 68 63 10 10 101

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

XtZ: K-Stat, HSZE 74 7|&

29| H2| FQ $+EHMNTS ASEAN Z7t, §1, 0=, Y= 5

202413 HED NI, 51202 4ZMS I CiH| 100% O Z/6idm, HOIZ, QI
AZHE FE O] 50% OFA Z7}

(20244 == 2| TOP10 $SUA=Z 5 U Z2UE)

118.0 123.5
3000 59.9 140.0
2500 2,419 17.9 50.7 120.0
- 1 99 ’ 100 0
2000 1,863 26.2 19.5 3.4 13.5 e
. 1,481 80.0
1500 i 206 31.1
’ 60.0
w B BB m o
i 483 40.0
o0 N » 53 384 381 g0
[ | = - —_— - =4
o [ [ [ [ [ [ [ = | -,
3 T 2 B B <5 S % S &>
& W K g & T
" al &
O SV
m— e 2= Ok (a A S e STE®

AtZ: K-Stat, HSZE 74 7|&
0 ot 0= = s

200441 71, F0| CfEiR 720 4912 3152 YO/, FH A KXBH HISS 44%2
322 69 4RIy

20214 27| si=0) WE 72 42 712 FSUCU I MM F7), 49 OET TF L3

6) HSZE 74 7|1Z. gH 2|, OIEA F2l, 72| g5 & 28

China Market Report ® 10



2025. 5. 15
SO2 41 ot U

242} (2021H) 80.0%, (2022'H) A6.7%, (2023'F) A19.7%, (2024F) A43%

* 2021~2024H =l ZSHEL 2
| 19 72| ===, 319 tiE= F2| =N HE2 HHQ| o 46%00 et

* 20244 7|E B=2 oh=mo

20044 71E, F30| UET Ta| 252 18.62] L0, HH 20N SIS HISS 13.3%2
322 29| 450
Xt 9Lzt F30| ok 72| 2EUS OHHR OF 16.7%4 57t

¥ 2024 7|E S=2 o=e| 39| | fYtlY=, eh=el tis= T2l Y HS2 Tl o 10% &

H = T

[2015~2024'4 S=9| Hets Fd HF =&, =Y =% 301

0
[
S

(RS 22k =)

5,000

4,395
4,500 4,101
4,000
3,500 3,295 3,152
3.000 2,441
2,500 2,257 2,307 v

. 1,999 2,030 1863
2. 000 1,664 4

’ 1,391 1,456
1,500 962 960 233
1,000 463 I I 492 618 514

500

. m O] [] L] [
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
mEEY m

XtZ: K-Stat, HSZE 74 7|&

rol
Hl
rio

2024 7IE, B30 UEIF W2l Y 2| ATY 2 7.19 Foim,
UYL (3 HIE 4%)

oy B2 79

WY ThSE NS AR KT U 72| AT Ot 30| T 4
ot of 20.8%Y Bl 5 A2 2 = F7t

[2015~202411 S30| H3t= K72 U 72| ATY 49 29 0]

Atz: K-Stat, HSZE 740400 7|&

China Market Report ® 11



2025. 5. 15
200481 71, F20| L0272 $AHS 38,59 0|, HA| $0M s HISS 54%
122 59| Sz

Klct 9uizh 20| HO|2 72| B2 A2 OImT O 7.0%M 7}

* 20249 7|1FE =2 0|=0 29| 2| ==0i&=, 0|=e| thEs= 2| =4 HIZ52 HN Q| & 23% =&

2024'3 Jlz, =9 o= A= +EU2 8.7% Fei0|H, T +E0M XiXiots HIS2 6.2%2
O=2 59 +SMd=e

Xlct 9Uizh 20| WO 72| £EMUS AT O 85%M F7}
« 204 71E B2 029 791 2| 2YCIT, 01RO OIFT P2 22 BB THO| o 3% 4F

[2015~2024'4 S=9| Hil= Fd HF ==, =Y =% 301

(S ek =)

4,500

4,000 3,852

3,500
2,940

3.000 2,846
2,500 2,184
1,941

2,000 1,655 1,640
1500 1,294
1,000 - 767 766 620 829 542 5o’

o M5 288 442 362 341 I . I

. N u | N m = [] |
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
meEY 8y

AtZ: K-Stat, HSZE 74 7|&

2024 7I%, F30| OIZ 72 L 72 AT 2L 36,49 TR, IR HE 22 19
UKL (42 IS 20%)

Xick 9f7t Z20| WOIZ HT2| U 72| AS QIS MR OF 9.3%M Z7}

[2015-2024\1 E30| H0|Z BT U 72| A3 22l 39 30]]
274.70% 1205

- 37.50% 3643 3
200 5.70% .
- 2,608 2,756 2
5500 34.30% ) 005 g
2000 1,639 -36.80% .5.40% ~©2.60% 1,897 ' 5
1,500 1036 1*'330 1,315 oe

1,000 - 492 506 0
500 ~— . -0.5
: L 1
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

— QN HR)) ST E (%)

Atz: K-Stat, HSZE 740400 7|&

China Market Report ® 12



20259 28 252, O ERID OiSE2 2| +)0| 0= =710 0X= s ZA| it
HYEZ0 MB

D=2 OPEXRl 2| Xt ZHS %ol MMEE dz=E MEH:= Hyel H 2| A3™9 +&52
Hetet 71540] 2O, Ok= SMXoz I=d H2| 2%t 715 AR Fts DIE &

nlo |

2018'—-=I 0-5 Y52 12| AFH0| CHoli 25% A= M| 2it ZXIE AlRfet Hf OM, 2024
=9 L 7|80] &= D=t 2| A3¥ ¢ SHS LHol EFX AFF 27(9
SEMSH MO CiHfsl= ROz 2 (Kta: WMAHERIRR)

4. NIAES

Teke AR Uf Lt SO 2 ASED S| A0, HYR, 0Xis 9 SHOIE HE
So| Uz +2 57} 4
203057%] AI|LIX| KSR, EASE 2O H AP 72 AHlo] Of 22% HISS RHE 202 HY

= O

H MARCZ Al ARE0| SiTHEO M2t HOlH HEUM MEE= 12| £Q7t ¢ZF 502 & =0l
20601E7HK] 2f 3002 =2 of 6t 37t O, i XAHHCO=M F2lof QPN Saielt S 2

=2 I EHQI A2 =5 2ol GO, OFE27t SKIQ| o] 72| £}

=9 FL o WiV|ER X=EY, HYSY, 2E8E 52 SR 31, IR, Exef
S8l =2 M XIZ FXt

Mi

_,_
ok
Lty
[l

3 B30 =N WHD QS TR TR MM ) 52 96 B X 72 AT 290
2 zo= of

M1

52 530 B2l Y P2 AT 4 T} 30| XS] FVIGH Uon 72 ¥z s
20| X0 TRt M2 Y 72| ATY £ Bl 4% 4

Sol, Zlif +Y =2 0=22RH9 U= Z0IBA UM AES 2Hsiel= S2I”0| A°H

I 4:910] Z7I5H0 QU= $R2 QY SO By
© Yol FR0| SRORLE T2 ATUS Y +YHOSN YA 30 KHTo| 42 Fh Ralay
FZQH7L Heste S FUf 2% HZYA0) QNQl SHE e Frh 24

a9 Oigks 72| &, Y AZETE 22 13%, 4%0[L}, 8= U= F2| &, =Y 2FEre
212} 46%, 10%2 H|ZF £ mol

I

China Market Report ® 13



2025. 5. 15
01t

W& ERE (https://baijiahao.baidu.com/s?id=1824812278565711007 &wfr=spider&for=pc)
W2 BsR#EIE (https://baijiahao.baidu.com/s?id=1820838964902988204)

F WL (https://www.toutiao.com/article/7468870746459210252/)

Bkt (https://www.163.com/dy/article/JO4EGOQN05198CIN.html)

FEEWZ (https://baijiahao.baidu.com/s?id=1823094179548281595&wfr=spider&for=pc)
R%E (https://baijiahao.baidu.com/s?id=1826391073445610491&wfr=spider&for=pc)
FEBRFM (https://www.gov.cn/zhengce/zhengceku/2021-12/29/content_5665166.htm)
EFr&pik (https://finance.eastmoney.com/a/202401242971485060.html)

9. CMOC (https://en.cmoc.com/html/Business/Congo—-Cu-Co/)

10. Zijin (https://www.zijinmining.com/)

11.MMG (https://www.mmg.com/zht/)

12. SOHO (https://www.sohu.com/a/672231299_121117085)

13. SMM (https://news.smm.cn/news/101689312)

14, KEW (https://www.163.com/dy/article/JOMVRG3605563FPE.html)

15. miBEF= W HFFERR (https://x.gianzhan.com/xcharts/detail/d8f5447f8383fb14.html#)

16. otAZ 2|0} (https://www.hankyung.com/article/202403188261i)
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