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iQIYL INC.
Condensed Consolidated Statements of Loss

(In RMB thousands. except for number of shares and per share data)

Three Months Ended

March 31, December 31, March 31,
2020 2020 2021
RMB RMB RMB
(Unaudited) (Unaudited) (Unaudited)
Revenues:
Membership services 4.634.347 3.835.201 4311.804
Online advertising services 1.536.770 1.859.031 1.916.584
Content distribution 602,772 804.335 779.058
Others 875877 959.613 960.977
Total revenues 7,649,766 7.458.180 7.968.423
Operating costs and expenses:
Cost of revenues (7.902.864) (6.784.507) (7.109.394)
Selling, general and administrative (1.310,603) (1.317.665) (1.200.984)
Research and development (678.135) (663.381) (672.256)
Total operating costs and expenses (9.891.602) (8.765.553) (8.982.634)
Operating loss (2.241.836) (1.307.373) (1.014211)
Other income/(expenses):
Interest income 56,594 22.409 28.569
Interest expenses (262,030) (269,323) (330.585)
Foreign exchange (loss)/gain, net (312.422) 28,925 (13.193)
Loss from equity method investments (96.,838) (40.697) (3.076)
Others. net (13.811) 17.651 95.846
Total other expenses, net (628.507) (241.035) (222.439)
Loss before income taxes (2.870.343) (1.548.408) (1.236.650)
Income tax (expense)/benefit (4.841) 16,337 (20.613)
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gnet BHZE RS HEHAE 20% Oldel d8&s U, OTHs| SFY+e dFE0 HE

I+ 90l Mzt ZHIZL IQYI(EFZ)E ASHM SN RHECE 2021 H 2 27
1 7

AN Y=Y AR QEX| Y1 SIEISH 721 A oA 76,5 @Rt Ato|Ct,
Ol2t A0 2[AFHUME @@t MzIF LIEHRLCH 2|3 2= 7t4E8 450 & OtE ol=2 ¢lst
SHEOl YoM FEOX| 2YCH
For the vear ended December 31,
2016 2017 2018 2019 2020
RMB RMB RMB RMB RMB USS

(in thousands, except for share and per share data)
Selected Consolidated Statements of
Comprehensive Loss Data:

Total revenues 11,237,407 17,378,350 24,989,116 28,993,658 29,707,215 4,552,830
Operating costs and expenses

Cost of revenues™ (11,436,595) (17,386,563) (27,132.811) (30,348,342) (27.884.395) (4.273.470)

Selling, general and

administrative®® (1,765,824)  (2,674,990) (4,167.889)  (5236,007) (5.187.835) (795,070)

Research and development® (824.482)  (1,269.806)  (1,994,652)  (2.,667,146) (2,675.494) (410,037)
Total operating costs and expenses (14,026,901) (21,331,359) (33,295,352) (38,251.495) (35,747,724) (5.478,577)
Operating loss (2,789,494)  (3,953,009) (8,306,236) (9.257.837)  (6,040,509) (925,747)
Total other (expenses)/income, net (271,440) 208,512 (676,194) (967,050) (943.368) (144.578)
Loss before income taxes (3,060,934)  (3,744,497)  (8.982.430) (10,224,887) (6.983.877) (1,070,325)

Income tax (expense)/benefit (13,088) 7,565 (78,801) (51,852) (23.276) (3,567)
Net loss (3,074,022)  (3,736,932)  (9,061,231) (10,276,739)  (7,007,153)  (1,073,892)
Less: Net income attributed to

non-controlling interests — — 48,545 46,590 31,208 4,783
Accretion of redeemable

convertible preferred shares (4,874,739) 5,073,140 (298.990) — — —
Accretion of redeemable

noncontrolling interests — — — (1,542) (7,087) (1,086)
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92.8% B 7tMLCE.

For the year ended December 31,
2015(1) 2016(1) 2017(1) 2018

RMB RMB RMB RMB USS
(in thousands, except for share and per share data)

Selected Consolidated Statements of Comprehensive

Loss Data:
Total revenues 5,318,584 11,237,407 17,378,350 24989,116 3,634,516
Operating costs and expenses:
Cost of revenues(2) (6,041,764) (11,436,595) (17,386,563) (27,132,811) (3,946,304)
Selling, general and administrative(2) (1,204,464) (1,765.824) (2,674,990) (4,167,889) (606,194)
Rescarch and development(2) (499,957) (824,482) (1.269,806) (1,994,652) (290.110)
Total operating costs and expenses (7.746.185) (14,026.901) (21,331,359) (33,295,352) (4.842,608)
Operating loss (2,427,601) (2,789,494) (3,953,009) (8,306,236) (1,208,092)
Total other (expenses)/income, net (136,345) (271,440) 208,512 (676,194) (98,347)
Loss before income taxes (2,563,946) (3,060,934) (3,744,497) (8,982,430) (1,306,439)
Income tax (expense)/benefit (11,166) (13,088) 7,565 (78.801) (11,461)
Net loss (2,575,112) (3,074,022) (3,736,932) (9.061,231) (1,317,900)
Less: Net income attributed to non-controlling interests 48,545 7,061
Accretion of redeemable convertible preferred shares (2,342,385) (4.874.739) 5,073,140 (298,990) (43.486)
Extinguishment and reissuance of Series B preferred shares (363,279)
Net (loss)/income attributable to ordinary shareholders (4917,497) (7,948,761) 972,929 (9,408,766) (1,368,447)
Net (loss)/earnings per ordinary share:
Basic (14.36) (23.20) 0.30
Diluted (14.36) (2320) (1.15)
Net loss per Class A and Class B ordinary share(3)
Basic (243) (0.35)
Diluted (243) (0.35)
Net loss per ADS:
Basic (17.01) (245)
Diluted (17.01) (245)
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